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SUBJECT: ITT INVESTMENT PROBLEM 

1 . MR. GUILFOYLE OE ITT INFORMS THE DEPARTMENT THAT ON 
JULY 5 ITT REACHED AGREEMENT ON A SETTLEMENT OE ITS 
INVESTMENT PROBLEM WITH THE GOA COMMISSION CHARGED WITH 
HANDLING INVESTMENT DISPUTES IN THE COMMUNICATIONS AREA. 

HE SAID THE PROPOSED SETTLEMENT HAS BEEN APPROVED BY THE 
SUPERIORS OF THE MILITARY MEMBERS OE THE COMMISSION AND 
BY PLANNING AND COORDINATION SECRETARY WALTER KLEIN, BUT 
NOT YET BY MARTINEZ DE HOZ, WHO ISOUT OE THE COUNTRY. 

ONCE MARTINEZ DE HOZ HAS APPROVED IT, GUILFOYLE SAID, IT 
WOULD BE REVIEWED BY THE LEGISLATIVE ADVISORY COUNCIL AND 
GO TO THE PRESIDENT. ITT EXPECTS EINAL APPROVAL BY THE 
PRESIDENT IN 30 TO 45 DAYS. 

2. GUILFOYLE DID NOT GIVE ANY INDICATION AS TO THE CONTENT 

OF THE SETTLEMENT EXCEPT TO REMARK THAT THE PLANNED VOLUME 
OF NEW EQUIPMENT ORDERS WOULD NOT GIVE FULL EMPLOYMENT TO 
THE CURRENT WORK FORCE. ROBINSON 
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